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OJK$QXJ_WQaJRML$\WR]LNRQVLe

P"$LRMJK`JRML$\WR]LNRQVL$QVVfJZJKYL]LN$XJVVfQMML`LMg$Q_KLYNVQ?$RJL$VLaLML$\LZZQML$XQVVJ$VJ__L$KJ_LNRQVL
`L_JRML$J$XQVVQ$OLQRL\LYQ]LNRJ $ ZN`KQNKXLRQMQe $ LV $ KJ_NVQaJRMN $ WKPQRLZMLYN $ `QVWMQ $
VfQaaLZZLPLVLMg$XL$QRRJZZL$OJK$QWMNYNRZWaN$QV$\LRJ$XL$aQRMJRJKJ$LV$OQJZQ__LN$KWKQVJe

Y" $ LRMJK`JRML $XL $RWN`Q$YNZMKW]LNRJ$XL $aQRW\QMML $XL $ZJK`L]LN$^WQVL $OQKY[J__L$OJKMLRJR]LQVL? $
KLaJZZJ?$LaOLQRML$ ZYNOJKML $OJK$ VQ$OKQMLYQ$ZONKML`Q? $ZLZMJaQ]LNRL $Q$`JKXJ$QMMKJ]]QMN$J $
ZLaLVL?$VQ$YWL$KJQVL]]Q]LNRJ$ZLQ$ZMKJMMQaJRMJ$ \WR]LNRQVJ$QVVfJZJKYL]LN$XJVVJ$QMML`LMg$JVJRYQMJ$QL$
OWRML$OKJYJXJRMLe

X"$LRMJK`JRML$\WR]LNRQVL$QVVQ$KLXW]LNRJ$XJV$KLZY[LN$LXKQWVLYNe

J"$LRMJK`JRML$XL$KLYNZMKW]LNRJ$XJ_VL$JXL\LYL$LRMJKJZZQML$XQ$YKNVVL$JAN$XJaNVL]LNRL?$ZNVQaJRMJ $
^WQVNKQ$ZLQ$ XLaNZMKQMQ $ VQ $ VNKN $ OKJJZLZMJR]Q $ ZWVVQ $ PQZJ $ XL $ WRQ $ XNYWaJRMQ]LNRJ $ Y[J $
YNRZJRMQ$XL$XJ\LRLKJ$VQ$ZQ_NaQ$J$VJ$ YQKQMMJKLZMLY[J$JZZJR]LQVL$XJVVfJXL\LYLN$NKL_LRQKLN"

8"$%V$KJ_NVQaJRMN$WKPQRLZMLYN$LRXL`LXWQ$L$RWYVJL$JXL\LYQML?$LRMJZL$YNaJ$_VL$LRZJXLQaJRML$YNZMLMWLML$XQ
WR$KQ__KWOOQaJRMN$YNRMLRWN$XL$JXL\LYL$J$XQ$WRN$N$OLj$ZJK`L]L$XL$PQZJ$QVVQ$ONONVQ]LNRJ$^WQVL$JZJKYL]L
XL$`LYLRQMN?$QMML`LMg$QKML_LQRQVL$XL$ZJK`L]LN?$OWPPVLYL$JZJKYL]L"$)JL$RWYVJL$JXL\LYQML?$NVMKJ$Q_VL$LRMJK`JRML
XL$YWL$QL$OKJYJXJRML$YNaaL?$ZNRN$QaaLZZLPLVLb

Q"$LRMJK`JRML$ZW_VL$JXL\LYL$JZLZMJRML$J$ZWL$VNKN$ZOQ]L$OJKMLRJR]LQVL$`NVML$Q$aQRMJRJKJ$N$QMML`QKJ$
VfWMLVL]]N$OJKb

=$JZJKYL]L$YNaaJKYLQVL$XL$`LYLRQMNe

=$QMML`LMg$OKNXWMML`J$QKML_LQRQVLe

P"$ LRMJK`JRML$XL$RWN`Q$YNZMKW]LNRJ$XL$aQRW\QMML $XL$ZJK`L]LN$^WQVL $OQKY[J__L$OJKMLRJR]LQVL? $
KLaJZZJ? $ J $ ZLaLVL? $ VQ $ YWL $ KJQVL]]Q]LNRJ $ ZLQ $ ZMKJMMQaJRMJ $ \WR]LNRQVJ $ QVVfJZJKYL]LN $ XJVVJ $
QMML`LMg$JVJRYQMJ$QV$OWRMN$OKJYJXJRMJe

Y"$LRMJK`JRML$XL$RWN`Q$YNZMKW]LNRJ$XL$JXL\LYL$XJZMLRQML$QX$QMML`LMg$OWPPVLY[J$JAN$XL$LRMJKJZZJ$
YNVVJMML`N"

9" $ (V $ \LRJ $ XL $ QZZLYWKQKJ $ VQ $ YNRZJK`Q]LNRJ $ XJ_VL $ JVJaJRML $ ^WQVL\LYQRML $ XJV $ OQJZQ__LN $ Q_KQKLN?
VfQXN]LNRJ$XJVVJ$ZNVW]LNRL$XL$aLRNKJ$LaOQMMN$J$QV$\LRJ$XL$_QKQRMLKJ$LV$YNKKJMMN$LRZJKLaJRMN$XJVVJ$NOJKJ
RJV $ YNRMJZMN $ OQJZQ__LZMLYN? $ _VL $ LRMJK`JRML $ JVJRYQML $ QL $ YNaaL $ OKJYJXJRML $ ZNRN $ ZWPNKXLRQML $ QVVQ
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KJQVL]]Q]LNRJ $XL $NOJKJ $XL $aL_VLNKQaJRMN $QaPLJRMQVJ" $,QVL $NOJKJ $ ZNRN $XJ\LRLMJ $XQV $ KJ_NVQaJRMN
WKPQRLZMLYN$J?$Q$ZJYNRXQ$XJVVQ$RQMWKQ$XJ_VL$LRMJK`JRML?$ONZZNRN$KL_WQKXQKJb

=$VQ$aQRWMJR]LNRJ$J$LV$KJZMQWKN$XJ_VL$JVJaJRML$^WQVL\LYQRML$XJV$OQJZQ__LN$Q_KQKLN?$RNRY[d$
XJVVJ$QKJJ$`JKXL$RNR$ XLKJMMQaJRMJ$YNRRJZZJ$QVVQ$OKNXW]LNRJ$Q_KLYNVQ?$^WQVL$ L $YLOKJZZL$J$L $
VJaPL$XL$PNZYN$ONXJKQVJe

=$LV$KJYWOJKN$J$LV$KJZMQWKN$XL$NOJKJ$XJMJKLNKQMJ$OJK$aNML`L$RQMWKQVL$S\KQRJ?$KWZYJVVQaJRML?$JYY"U
N$OJK$LRYWKLQe

=$VQ$XJaNVL]LNRJ$JAN$LV$aQZY[JKQaJRMN$XL$aQRW\QMML$LRYNR_KWL$YNR$LV$YNRMJZMN$OQJZQ__LZMLYNe

=$ VQ$YKJQ]LNRJ$XL$KL`JZMLaJRML$`J_JMQVL$QVVJ$KJYLR]LNRL?$QVaJRN$VWR_N$VJ$ZMKQXJ$J$_VL$ZOQ]L $
OWPPVLYLe

=$LV$KJYWOJKN$JAN$LV$ONMJR]LQaJRMN$XJV$KJMLYNVN$ZWOJK\LYLQVJ$XL$ZYNVN$XJVVJ$QY^WJ"

<" $&J $NOJKJ $XL $aLML_Q]LNRJ $XJPPNRN$JZZJKJ $ KJQVL]]QMJ $YNRMJZMWQVaJRMJ$N $OKJ`JRML`QaJRMJ$QVVQ
KJQVL]]Q]LNRJ$XJ_VL$LRMJK`JRML$J$ZNRN$ONZMJ$LRMJKQaJRMJ$Q$YQKLYN$XJL$ZN__JMML$Y[J$VL$OKNaWN`NRN"

B" $ %R $ OQKMLYNVQKJ? $ XJ`NRN $ JZZJKJ $ ZMQPLVLMJ $ ZOJYL\LY[J $ VLaLMQ]LNRL $ OJK $ VQ $ YNZMKW]LNRJ $ XL $ NOJKJ
OJKMLRJR]LQVL$XL$YQKQMMJKJ$KLYKJQML`NAZONKML`N$^WQVL?$OLZYLRJ?$RNRY[d$XL$OQKY[J__L$J$XL$KLaJZZJ$NRXJ
J`LMQKJ$ZPQRYQaJRML$XL$MJKKQ$JAN$YNZMKW]LNRJ$XL$KQaOJ$J$XL$aWKL$XL$ZNZMJ_RN$Y[J$ONZZQRN$QVMJKQKJ
VfQZZJMMN$OQJZQ__LZMLYN"

D" $ %V $ KJ_NVQaJRMN $ WKPQRLZMLYN? $ N`J $ RJYJZZQKLN $ NX $ NOONKMWRN? $ OWk $ XJ\LRLKJ $ \QZYJ $ XL $ KLZOJMMN
LRJXL\LYQPLVL?$XLZONZMJ$Q$VQMN$XJVVJ$(KJJ$WKPQRJ$ZMNKLY[J$J$XJ_VL$/XL\LYL$J$QVMKL$JVJaJRML$XL$LRMJKJZZJ
ZMNKLYN"

F"$(VVfLRMJKRN$XJVVJ$QKJJ$XL$OKNMJ]LNRJ$OQJZLZMLYQ?$XL$YWL$QVVfQKMLYNVN$#!$XJV$'MY?$LRXLYQMJ$YNaJ$MQVL
RJVVJ$MQ`NVJ$KJVQML`J$QL$+WPZLZMJaLb

Q"$c$\QMMN$XL`LJMN$XL$RWN`J$YNZMKW]LNRL$ZMQPLVL$N$OKN``LZNKLJ$XL$^WQVZLQZL$MLON?$ZQV`J$VJ$JYYJ]LNRL
XL$QVVQ$VJMMJKQ$PU?$ RNRY[d $ XL $ WMLVL]]Q]LNRJ $ XJL $ MJKKJRL $ Q $ ZYNON $ XL $ XJONZLMN $ ZJ $ RNR $
YNRRJZZN$NOJKQ]LNRL$XL$YQKQMMJKJ$MKQRZLMNKLNe

P"$c$QaaJZZQ$VQ$KJQVL]]Q]LNRJ$XL$LaOLQRML$MJYRNVN_LYL$OJK$OWPPVLYQ$WMLVLMg$J$XL$aQRW\QMML $
Q_KLYNVL$XL$YWL?$QMMKQ`JKZN$OKN_KQaaL$XL$aL_VLNKQaJRMN$Q_KLYNVN=QaPLJRMQVJ?$ZLQ$XLaNZMKQMQ
VQ$RJYJZZLMg$J$Y[J$RNR$ZLQ$ ONZZLPLVJ$VNYQVL]]QKJ$QVMKN`Je

Y"$ VfQaOVLQaJRMN$XJ_VL $JXL\LYL $XJZMLRQML$QX$QMMKJ]]QMWKJ$OWPPVLY[J?$QaaJZZN$QL$ZJRZL$XJV $
YNaaQ$!?$RNR$XJ`J$ JZZJKJ$ZWOJKLNKJ$QV$#1l$XJVVQ$`NVWaJMKLQ$JZLZMJRMJ"$S"""UH8

&@$VKBHA<$M<HB$L?<@?M?I<AE>?<$JBC $IEFK@B$J? $1BHAE$)?E>B@A?@ET $E==B>E$VKBCC<$>BC<A?=<$<CC<

<LL>E=<N?E@B$JBC$%?<@E$1A>KAAK><CB$!SS:T$?C$IEFLCBHHE$HAE>?IE$JBCC<$5?CC<$B$JBC$HKE$D?<>J?@E

=B@DE@E$?@J?=?JK<A?$IEFB$D><M?I?NN<AE$J<CC<$2<=EC<$P<T$J?$HBDK?AE$>?LE>A<A<$?@$BHA><AAE"

:$_$%?<@E$1A>KAAK><CB$JBC$IEFK@B$J?$1BHAE$)?E>B@A?@ET$1A<AKAE$JB?$0KEDU?$c$9b$1?HABF<$JBC$AB>>?AE>?E$<LB>AEb$J?HI?LC?@<

JBCCB$?@=<>?<@A?$HA>KAAK><C?"
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$!"#"! 3*)+%0/-(4%*)%$-/&(,%5/$(&$'%()*$+,-.,,.-(&/$/$(&&6$(-/($%)$*77/,,*

%B> $ VK<@AE $ M?@ $ VK? $ BHLEHAE $ B $ IEFB $ G>B=BFB@AB $ <@A?I?L<AE $ @BC $ I<L?AECE $ ?@A>EJKAA?=ET

HBIE@JE $ CB $ ?@J?I<N?E@? $ JBC $ L?<@E $ HA>KAAK><CB $ ?C $ IEFLCBHHE $ Y $ IECCEI<AE $ <C $ J? $ MKE>? $ JBC

LB>?FBA>E $ JBC $ AB>>?AE>?E $ K>G<@?NN<AET $ B $LB>A<@AE $G> 1 I>H>ECE 1 J> 1 JBOEI 1 I>LBIIEIE 1 @??@

$BCSEIECP@ 1 J> 1 $BTA>@C>S>L@P>BCE 1 LBC 1 > 1 AIEABGH> 1 BIU@C> 1 JE??@ 1 *EU>BCE 1 0BGL@C@V 1 LBKE

J>GABGHB1J@??8/IH'1-W1JE??@12'*'1XWY-(&='

!"#"2 5(-%(),/$(&$'%()*$+,-.,,.-(&/$0/&$!1##

(BC$!S##$?C$*E@H?DC?E$*EFK@<CB$U<$<JEAA<AE$K@<$5<>?<@AB$<C$L?<@E$HA>KAAK><CB$IE@$JBC?GB><

@"##9$JBC$#9$J?IBFG>BT$HKIIBHH?=<FB@AB$<LL>E=<A<$IE@$JBC?GB><$@"$:S$JBC$#P"SP"!S#!"$2<CB

=<>?<@AB$F?><$<$d$"""\NKRLKJ$WRQ$YNKRLYJ$QXJ_WQMQ$QVVQ$\NKaQ]LNRJ$XJV$ZJYNRXN$-J_NVQaJRMN
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%VVWZMKQ]LNRJ $2b$/ZMKQMMN$XJVVQ$,Q`NVQ$9Q$h$3QKMQ$XJVVJ$-LZNKZJ$h$3NVVLRQ"$%V $YNaOVJZZN$XL$5LVVQ
3QOONRL? $ J`LXJR]LQMN $ XQVVQ $ YJKY[LQMWKQ $ KNZZQ? $ `LJRJ $ LXJRML\LYQMN $ YNaJ $ JXL\LYLN $ XL $ LRMJKJZZJ
ZMNKLYN$OKJ`QVJRMJaJRMJ$OKJZJRMJ$RJV$53,$J$RJVV6JVJaJRMN$Q$RNKX$OKJZJRMJ$RJV$#DD8?$LR$OQKMJ
`LRYNVQMN$QL $ZJRZL $XJVVQ$&"-" $9F$XJV$#FD1"$ %V $KJVQML`N$_LQKXLRN$ZMNKLYN$`LJRJ$ LRXL`LXWQMN$YNaJ
G_LQKXLRN$J$OQKYN$ZMNKLYNH$JX$GJVJaJRMN$XL$LRMJKJZZJ$ZMNKLYN$MJZMLaNRLQVJH$S(KMLYNVL$21$J$2#U"$0Q
J`LXJR]LQKJ $ VQ $ OKJZJR]Q $ XL $ MKQYYLQMN $ ZMNKLYN $ OKJZJRMJ $ RJV $ 53," $ %R\LRJ $ `LJRJ $ J`LXJR]LQMN $ LV
MKQYYLQMN$XJV$GYNKZN$X6QY^WQH?$LRMJKKQMN$RJV$MKQMMN$RJL$OKJZZL$XJV$YNaOVJZZN"



.KPQRLZMLYNH"$$&@$HEHA<@N<$H?$A><AA<$J?$<CIK@B$L<>N?<C?$FEJ?M?IUB$<C$L?<@E$HA>KAAK><CB$JBC$!SS:T

B $ LB> $ VK<@AE $ IE@IB>@B $ CO<>B< $ EDDBAAE $ JBC $ L>BHB@AB $4EIKFB@AE $ LB> $ C< $ *E@MB>B@N< $ J?

*EL?<@?M?I<N?E@BT $@KCC< $=<>?< $>?HLBAAE$<CC< $LB>?FBA><N?E@B$JBC $ AB>>?AE>?E$<LB>AE$IEFB$D?^

L>BIBJB@ABFB@AB$A><II?<AE"$1?$>?F<@J<$<CC<$HBDKB@AB$?CCKHA><N?E@B$IUB$>?LE>A<$?@$BHA><AAE$C<

A<=EC<$#<$IEFB$dFEJ?M?I<A<`$IE@$C<$5<>?<@AB$JBC$!S##"

$!"#"8 5(-%(),/$(&$'%()*$+,-.,,.-(&/$0/&$!1#8

(BC$!SSQ$?C$*EFK@B$H?$Y$JEA<AE$J?$3BDEC<FB@AE$/>G<@?HA?IET$<LL>E=<AE$IE@$JBC?GB><N?E@B

JBC$*E@H?DC?E$*EFK@<CB$@"$\#$JBC$#!$J?IBFG>BT$$B$@BC$!S#:$JBC$!W$3BDEC<FB@AE$/>G<@?HA?IE

<LL>E=<AE$IE@$JBC?GB><N?E@B$JBC$*E@H?DC?E$*EFK@<CB$@"$Q$JBC$!X$DB@@<?E"$GS"""U$%R$ZJXJ$XL

YNRMKN=XJXW]LNRL$QVVJ$NZZJK`Q]LNRL$XJV$+JYNRXN$-"."$c$JaJKZN$YNR$OQKMLYNVQKJ$Y[LQKJ]]Q$Y[J

QVYWRJ$JZL_JR]J$XL$YQKQMMJKJ$ZNYLNJYNRNaLYN$J$MJYRLYNARNKaQML`N?$JaJKZJ$XL$KJYJRMJ?$RNR

ONZZNRN$JZZJKJ$ZNXXLZ\QMMJ$aNXL\LYQRXN$LV$ZNVN$-J_NVQaJRMN$.KPQRLZMLYN$S"""UHP"

P$_$-HA><AAE$J<CCO<CCBD<AE$'$c$3BC<N?E@B$JBCC<$5<>?<@AB$<C$%?<@E$1A>KAAK><CB$JBC$!S#:"
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%VVWZMKQ]LNRJ$8b$/ZMKQMMN$XJVVQ$,Q`NVQ$#Q$=$+LZMJaL$J$.MNJ$XJVVQ$5QKLQRMJ$XJV$!1##$QV$'LQRN
+MKWMMWKQVJ"$)JVVQ$YJKY[LQMWKQ$XL$YNVNKJ$KNZZN$LV$YNaOVJZZN$XL$5LVVQ$3QOONRL"



'$VKBHAE$HIELE$?C$*E@H?DC?E$*EFK@<CB$U<$L>E==BJKAE$<$J<>B$?C$=?<$<J$K@<$@KE=<$5<>?<@AB

IE@$JBC?GB><$@"$#X$JBC$!X$F<>NE$!S#:"$&$JEIKFB@A?$>BC<A?=?$<$VKBHA<$=<>?<@AB$?@ABD><@E$B

FEJ?M?I<@E$HECE$?@$L<>AB$?C$%?<@E$1A>KAAK><CB$!SS:T$D?^$=<>?<AE$@BC$!S##"$1?$HEAAEC?@B<$IUB$M><

DC?$EG?BAA?=?$L>B=?HA?$J<$A<CB$5<>?<@AB$H?$L>B=BJ<b

? - @AB - CDEFGGEHC - 7 -:$,# - '())&+#$,$ h $aNXL\LYQ $ XJVVJ $ YNRXL]LNRL $ OJK $ KJYWOJKN $ XL $ KWXJKL $ J $ XJV
OQMKLaNRLN$JXLVL]LN$XLKWMN$:*&(+,-I-`JKL\LYQ$XJVVfJZMJRZLNRJ$XJVVQ$ONZZLPLVLMg$XL$KJYWOJKN$J$XL$aNXL\LYQ
XJVVJ$XJZMLRQ]LNRL$XfWZN$OJK$L$KWXJKL$OKJZJRML$RJVVfQKJQ$YNVVLRQKJ$RJL$XL`JKZL$ZWPZLZMJaL

@AB - CDEFGGEHC - J -:$,# - '())&+#$,$ h $ `JKL\LYQ $ XJVVQ $ XLZYLOVLRQ $ KJVQML`Q $ QV $ MJKKLMNKLN $ QOJKMN?
Q__LNKRQaJRMN$XJVVJ$YNRXL]LNRL$XL$YNRZJK`Q]LNRJ$J$MKQZ\NKaQ]LNRJ$XJV$OQMKLaNRLN$JXLVL]LN$JZLZMJRMJ
QPLMQML`N$OJK$aL_VLNKQKJ$VJ$YNRXL]LNRL$XL$QPLMQPLVLMg

:*&(+, - 12$ QOOKN\NRXLaJRMN $ XJV $ ^WQXKN $ YNRNZYLML`N $ KJVQML`N $ QV $ OQMKLaNRLN $ JXLVL]LN $ YNVVLRQKJ
JZLZMJRMJ?$KJ`LZLNRJ$XJVVQ$XLZYLOVLRQ$XL$YNRZJK`Q]LNRJ$J$MKQZ\NKaQ]LNRJ$XJVVN$ZMJZZN$LR$KJVQ]LNRJ$QVVQ
XLZYLOVLRQ$ZN`KQNKXLRQMQ

:*&(+, - 72 -KJ`LZLNRJ $XJL $ OJKLaJMKL $ KJVQML`L $ Q_VL $ LRZJXLQaJRML $ YNVVLRQKL $ YNRZNVLXQML? $ QVVN $ ZYNON $XL
OJKaJMMJKJ $ aQ__LNKJ $ \VJZZLPLVLMg $ RJVVfLRMJ_KQKJ $ VJ $ XNMQ]LNRL $ J $ VJ $ QMMKJ]]QMWKJ $ OWPPVLY[J $ J $ XL
LRMJKJZZJ$YNVVJMML`N$J$QVMKL$LRMJK`JRML$XL$^WQVL\LYQ]LNRJ$WKPQRQ$6e8`$Q"

$!"#"9 '-%:*$-/7*&(:/),*$.-;()%+,%3*

&C $ L>?FE $ 3BDEC<FB@AE $ />G<@?HA?IET$<JEAA<AE $ IE@$ 4BC?GB><N?E@B $ *E@H?C?<>B $ @W\Q $ JBC

!!"##"!SSPT $ B$<LL>E=<AE $ IE@ $4BC?GB><N?E@B $*E@H?C?<>B $@W\# $JBC $ #!"#!"!SSQT $Y $J?=B@KAE

BMM?I<IB$?@$J<A<$!:$DB@@<?E$!SS\$IE@$C<$LKGGC?I<N?E@B$HKC$ZECCBAA?@E$/MM?I?<CB$JBCC<$3BD?E@B

2EHI<@<$JBC$>BC<A?=E$<==?HE"$2<CB$HA>KFB@AE$J?$DE=B>@E$JBC$AB>>?AE>?E$>?HKCA<$<DD?E>@<AE$J<CC<

HKIIBHH?=<$<JEN?E@B$JBC$1BIE@JE$3BDEC<FB@AE$/>G<@?HA?IE$@BC$!S#9"

$!"#"< +/3*)0*$-/7*&(:/),*$.-;()%+,%3*$h$!1#2

&C $ HBIE@JE $ 3BDEC<FB@AE $ />G<@?HA?IET$<JEAA<AE $ IE@ $ 4BC?GB><N?E@B $ *E@H?C?<>B $ @W $ 9P $ JBC

#X"S:"!S$#9$T$B$<LL>E=<AE$IE@$4BC?GB><N?E@B$*E@H?C?<>B$@W$Q$JBC$!X"S#"!S#:$T$Y$J?=B@KAE

BMM?I<IB$?@$J<A<$!Q$F<>NE$!S#:$IE@$C<$LKGGC?I<N?E@B$HKC$ZECCBAA?@E$/MM?I?<CB$JBCC<$3BD?E@B

Q$_$-HA><AAE$J<CCO<CCBD<AE$'$c$3BC<N?E@B$JBCC<$5<>?<@AB$<C$%?<@E$1A>KAAK><CB$JBC$!S#:"
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2EHI<@<$JBC $ >BC<A?=E $ <==?HE" $ 1KIIBHH?=<FB@ABT $ IE@ $ 4BC?GB><N?E@B $ *E@H?C?<>B $ @W $ :# $ JBC

!["S:"!S#:$H?$Y$L>E==BJKAE$<CC<$>BAA?M?I<$J?$<CIK@?$B>>E>?"

%B> $ VK<@AE $ IE@IB>@B $ ?C $ IEFLCBHHE $ HAE>?IE $ J? $ 5?CC< $ *<LLE@? $ JBC $ L>BHB@AB $ JEIKFB@AET

COBHA><AAE$>?LE>A<AE$@BCC<$?CCKHA><N?E@B$HBDKB@AB$><LL>BHB@A<$VK<@AE$IE@AB@KAE$@BCC<$2<="$#$c

)EDC?E$!9$>BC<A?=E$<CCO<>A?IEC<N?E@B$JBC$AB>>?AE>?E"$(BCCOBC<GE><AE$H?$B=?JB@N?<@E$?@$H?@ABH?b

<$_$&C$A><II?<AE$JBCC<$=?<G?C?A^$LKGGC?I<

G$_$0B$<>BB$<D>?IECB$IECC?@<>?
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Illustrazione 11: Estratto dal Decreto di Vincoo ai sensi del D.M. 42/2004.
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'@IUB$LB>$VK<@AE$IE@IB>@B$C<$,HINHHNI@1ELBYG>GHEK>L@1@KQ>ECH@?ET$DC?$BMMBAA?$JBCC<$=<>?<@AB

>?HKCA<@E$@E@$H?D@?M?I<A?=?b

G$nTo$7;';1;-)NR$ZNRN$QaaJZZL$LRMJK`JRML$ZWVVQ$`J_JMQ]LNRJ$KLOQKLQVJ$J$ZW_VL$JYNZLZMJaL$\VW`LQVL$LR$YNRMKQZMN
YNR$VJ$ZOJYL\LY[J$RNKaJ$LR$aQMJKLQ" $/`JRMWQVL $ LRMJK`JRML$ LR$MQVJ$YNRMJZMN$XN`KQRRN$ONKZL$ VfNPLJMML`N$XJVVQ
ZQV`Q_WQKXLQ$XJVVJ$`J_JMQ]LNRJ$KLOQKLQVJ?$XJVVQ$YNRMLRWLMg$VNR_LMWXLRQVJ$J$MKQZ`JKZQVJ$XJ_VL$JYNZLZMJaL$\VW`LQVL
`QVNKL]]QRXN$VJ$MJYRLY[J$XL$LR_J_RJKLQ$RQMWKQVLZMLYQ"

7;';7; -)NR $ ZNRN $ QaaJZZL $ LRMJK`JRML $ Y[J $ YNaOKNaJMMQRN $ VfJ\\LYLJR]Q $ XJVVfLR\KQZMKWMMWKQ]LNRJ $ JYNVN_LYQ
YNZMLMWLMQ$XQ$JVJaJRML$`J_JMQVL$VLRJQKL$SZLJOL?$ZLJOL$QVPJKQMJ?$`J_JMQ]LNRJ$KLOQKLQVJU$J$OWRMWQVL$SOLYYNVL$RWYVJL
\NKJZMQVL?$_KQRXL$QVPJKL$YQaONKLVL?$OLYYNVL$VQ_[JMML$J$ON]]JU"

7;';J; -)JL$OQKY[L$J$_LQKXLRL$ZMNKLYLb$=$RNR$c$QaaJZZN$V6QPPQMMLaJRMN$N$XQRRJ__LQaJRMN$XJ_VL$QVPJKL$J$XJV
YNaOVJZZL`N$XLZJ_RN$\NKJZMQVJ$XJL$OQKY[L?$QX$JYYJ]LNRJ$XJ_VL$LRMJK`JRML$VJ_QML$Q$OKNPVJaQMLY[J$XL$ZMQPLVLMg$N
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\LMNZQRLMQKLJ"= $ RJ_VL $ LRMJK`JRML $ XL $ OLQRMWaQ]LNRJ $XN`WML $ QVVfJ`JRMWQVJ $ ZNZMLMW]LNRJ $XJVVJ $OLQRMJ $aQVQMJ $N
YNaOKNaJZZJ $XJ`J $JZZJKJ $_QKQRMLMQ $ VQ $ ZNZMLMW]LNRJ $YNR $ VJ $aJXJZLaJ $ZOJYLJ $JX $ LV $ KLZOJMMN $XJV $XLZJ_RN
NKL_LRQVJ$XJV$OQKYN"$nTo$G

%B>$VK<@AE$IE@IB>@B$C<$L<>AB$>BC<A?=<$<CC<$,HINHHNI@1@CHIBA>L@T$IE@$L<>A?IEC<>B$>?DK<>JE$<CC<

AKABC< $ JB? $ IEFLCBHH? $ <>IU?ABAAE@?I? $ VK<C? $ CB $ =?CCBT $ Y $ LEHH?G?CB $ <MMB>F<>B $ IUB $ L>EL>?E $ C<

JBM?@?N?E@B $JBC $%?<@E $J? $3BIKLB>E $LE>AB>^ $<CC< $ IEFLCBA< $=<CE>?NN<N?E@B $JBC $ IEFLCBHHE"

3?HKCA<@ET$LB>$C<$=<>?<@AB$?@$EDDBAAET$AKABC<A?$DC?$<HLBAA?$L>BHI>?AA?=?$JB?$>BC<A?=?$LK@A?b

G$nTo $J;';1; -+NRN$QaaJZZL$LRMJK`JRML$XL$MKQZ\NKaQ]LNRJ$XJL$RWYVJL$ZMNKLYL$J$XJL$YNaOVJZZL$QKY[LMJMMNRLYL?$Q
YNRXL]LNRJ$Y[Jb

p $ZLQRN$_QKQRMLML $ VQ $YNJKJR]Q$YNR$ VfQZZJMMN$aNK\NVN_LYN$WKPQRN$XL $ LaOLQRMN$ZMNKLYN? $ LV $aQRMJRLaJRMN$XJL
YQKQMMJKL$MLONVN_LYL$J$QKY[LMJMMNRLYL$XL$\LZLNRNaLQ$ZMNKLYQ$XJ_VL$JXL\LYL$J$V6WMLVL]]N$XL$ZNVW]LNRL$\NKaQVL?$\LRLMWKJ
JZMJKRJ$J$YKNaLJ?$YNJKJRML$J$YNaOQMLPLVL$YNR$LV$YNRMJZMN$WKPQRN$J$YNR$L$YQKQMMJKL$NKL_LRQVLe

p$ZLQ$_QKQRMLMQ$VQ$MWMJVQ$J$VQ$`QVNKL]]Q]LNRJ$XJL$YQKQMMJKL$ZMNKLYL$J$aNK\NVN_LYL$XJ_VL$ZOQ]L$QOJKML$XL$\LZLNRNaLQ
ZMNKLYQ$J`LMQRXNRJ$VQ$\KQaaJRMQ]LNRJ$J$VfLRMKNXW]LNRJ$XL$JVJaJRML$XL$\LRLMWKQ$J$XL$QKKJXN$LR$YNRMKQZMN$YNR$LV
YNRMJZMN$OQJZQ__LZMLYNe

p$ZLQRN$aQRMJRWML$L$OJKYNKZL$ZMNKLYL?$L$YQaaLRQaJRML?$L$OQZZQ__L$J$VJ$KJVQML`J$NOJKJ$XL$QKKJXNe

p$LR$OKJZJR]Q$XL$WR$KJZJXJ$NKL_LRQKLN$N$YNaWR^WJ$ZMNKLYL]]QMN?$ZLQ$aQRMJRWMQ$VfWRLMQKLJMg$OJKYJMML`Q$XJVVJ
QKJJ$J$XJ_VL $ZOQ]L $OJKMLRJR]LQVL $YNaWRL$J`LMQRXNRJ$ VQ$\KQaaJRMQ]LNRJ$YNR$XJVLaLMQ]LNRL $ZMKWMMWKQVL? $YNR
OQ`LaJRMQ]LNRL $RNR$NaN_JRJJ? $J $ VfLRMKNXW]LNRJ$XL $JVJaJRML $XL $ \LRLMWKQ $J $XL $QKKJXN$ LR $YNRMKQZMN $YNR$ VQ
VJ__LPLVLMg$XJV$YQKQMMJKJ$ZMKWMMWKQRMJ$XJV$ZLZMJaQe

p$OJK$_VL$JXL\LYL?$YNaOVJZZL$QKY[LMJMMNRLYL$J$aQRW\QMML$OKJJZLZMJRML?$YNaOKJZL$_VL$ZOQ]L$JZMJKRL$XL$OJKMLRJR]Q?$YNR
YQKQMMJKLZMLY[J $ MLONVN_LY[J $ XL $ OKJ_LN $ QKY[LMJMMNRLYN $ N $ YNR $ OQKMLYNVQKJ $ QMMLRJR]Q $ QVVJ $ `QVJR]J $ ZMNKLY[J?
YNZMKWMML`J$J$QVVQ$MKQXL]LNRJ$XJL$VWN_[L?$ZLQRN$YNRZJK`QML$_VL$QZOJMML$JZMJKLNKL?$WMLVL]]QRXN$ZNVW]LNRL$\NKaQVL?
aQMJKLQVL $ J $ YKNaLJ $ YNaOQMLPLVL $ J $ YNJKJRML $ J $ aQRMJRJRXN $ VfWRLMQKLJMg $ XJVVJ $ QKJJ $ VLPJKJe $ LRNVMKJ $ ZLQRN
OKJZJK`QMJ$VJ$NOJKJ$YNaOVJaJRMQKL$SOJKYNKZL?$ZJKKJ?$VLaNRQLJ?$_KNMMJ?$\NRMQRJ?$aWKL$XL$OJKLaJMKQ]LNRJ$J$XL
ZLZMJaQ]LNRJ $XJV $ MJKKJRN? $ NOJKJ $ XL $ KJ_LaJRMQ]LNRJ $XJVVJ $ QY^WJ? $ QLWNVJ? $ _LQKXLRL? $ QRRJZZL $ J $ ^WQRMfQVMKN
YNRYNKKJ$Q$XJ\LRLKRJ$LV$`QVNKJ$LXJRMLMQKLNUe

p$VJ$aNXL\LY[J$QVVfLR`NVWYKN$XJL$\QPPKLYQML$JZLZMJRML?$YNR$OQKMLYNVQKJ$KL\JKLaJRMN$QVVfLRZJKLaJRMN$XL$ZJKKJ$ZNVQKL?
LR\LZZL?$OQRRJVVL$ZNVQKL$JX$JVJaJRML$QYYJZZNKL$XL$LaOLQRML$XL$`QKLQ$RQMWKQ?$ZNRN$QaaJZZJ$Q$YNRXL]LNRJ$Y[J
KLZOJMMLRN$YKLMJKL$_JRJKQVL$XL$YNJKJR]Q$JX$WRL\NKaLMge

p$VfLRZMQVVQ]LNRJ$XL$RWN`L$LaOLQRML?$VfQXJ_WQaJRMN$JAN$KL\QYLaJRMN$XL$^WJVVL$OKJJZLZMJRML$ZLQRN$OKJ`LZML$ZJYNRXN
ZNVW]LNRL$XL$QXJ_WQMQ$^WQVLMg$OKN_JMMWQVJ?$YNR$VfQXN]LNRJ$XL$ZNVW]LNRL$MJYRNVN_LY[J$YNaOQMLPLVL$YNR$L$`QVNKL
OQJZQ__LZMLYL?$OKL`LVJ_LQRXN$L$ZLZMJaL$XL$MLON$YJRMKQVL]]QMNe

p $ VJ$ZJKKJ$ZNVQKL $J$ VJ$`JKQRXJ$RNR$QVMJKLRN$ VJ$YQKQMMJKLZMLY[J$MLONVN_LY[J$J$ VQ$^WQVLMg$QKY[LMJMMNRLYQ$XJ_VL
LaaNPLVL?$RNR$ZLQRN$ONZMJ$Q$Y[LWZWKQ$XL$VN__J$N$ONKMLYQML$XL$JVJ`QMN$`QVNKJ$QKY[LMJMMNRLYN?$RNR$LRMJK\JKLZYQRN
YNR$`LZWQVL$XL$OQKMLYNVQKJ$OKJ_LN$J$^WLRXL$YNR$L$`QVNKL$OQJZQ__LZMLYLe

p $ _VL $ LRMJK`JRML $ OJK $ LV $aL_VLNKQaJRMN $XJV $ KLZOQKaLN $JRJK_JMLYN $ ZLQRN $ KJQVL]]QML $ RJV $ KLZOJMMN $XJL $ YQKQMMJKL
QKY[LMJMMNRLYL $JX$JXLVL]L $Q`JRML $`QVNKJ$ZMNKLYN=MKQXL]LNRQVJ? $OKL`LVJ_LQRXN$ZNVW]LNRL $Y[J$ LRZJKLZYQRN$ L $RWN`L
ZOJZZNKL$Q$KLXNZZN$XL$OQKJML$LRMJKRJ$J$QVV6LRMKQXNZZN$XJL$ZNVQLe

p$V6LRZMQVVQ]LNRJ$XJ_VL$LaOLQRML$OJK$VQ$OKNXW]LNRJ$XL$JRJK_LQ$XQ$OQRRJVVL$\NMN`NVMQLYL$J$ZNVQKL$ZLQ$OKN_JMMQMQ$LR
KJVQ]LNRJ$QVVJ $YQKQMMJKLZMLY[J $XJVV6LaaNPLVJ $J $QVVJ $`LZWQVL $ LRMJKYJMMQMJe $RNR$OKJ`JXQ$ LV $aJKN $QOON__LN $XL
JVJaJRML $ ZWVVQ $ YNOJKMWKQ? $ Q $ \Q`NKJ $ XL $ WRQ $ YNR\QYJRMJ $ LRMJ_KQ]LNRJ? $ LaOLJ_QRXN $ QXJ_WQMJ $ ZNVW]LNRL
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MJYRNVN_LY[J?$_JNaJMKLY[J?$YKNaQMLY[J$J$XL$aJZZQ$LR$NOJKQ?$Q\\LRY[d$RNR$ZLQRN$`LZLPLVL$_VL$JVJaJRML$XL$PNKXN
J$XL$ZWOONKMN"$%$ZJKPQMNL$N$QVMKL$JVJaJRML$QYYJZZNKL$QRXKQRRN$ONZML$QVV6LRMJKRN$XJL$`NVWaL$YNZMKWLML"

J;';7; -7VL $ LRMJK`JRML $`NVML $Q $aL_VLNKQKJ $ VQ $ \KWLPLVLMg $J $ VQ $ ZQVWPKLMg $XL $ VNYQVL $ LRMJKKQML $N $ ZJaLRMJKKQML $ ZLQRN
KJQVL]]QML$J`LMQRXN$ZPQRYQaJRML$XL$MJKKJRN$MQVL$XQ$QVMJKQKJ$VQ$MLONVN_LQ$XJVVfJXL\LYLN?$VQ$YNKN_KQ\LQ$XJL$VWN_[L$J
VfQWaJRMN$XJL$OLQRL$`LZLPLVL$XJVVfJXL\LYLN?$OWK$LR$QZZJR]Q$XL$WR$LRRQV]QaJRMN$XJVVQ$^WNMQ$QZZNVWMQ"

J;';J; -&Q$KJQVL]]Q]LNRJ$XL$OLZYLRJ$ONMKg$Q``JRLKJ$ZNVN$LR$ZOQ]L$VLPJKL$N$YNaWR^WJ$OKL`L$XL$QVPJKQMWKJ$XfQVMN
\WZMN$XL$OKJ_LN?$XN`Kg$OKJ`JXJKJ$VfLaOLJ_N$XL$aQMJKLQVL$MKQXL]LNRQVL?$XL$LRMJK`JRML$XL$aLML_Q]LNRJe$_VL$QOOQKQML
MJYRLYL$XN`KQRRN$JZZJKJ$YNaOVJMQaJRMJ$LRMJKKQML"$nTo$G

-J$<@IE><b

G$nTo$$J;';=;-7VL$LRMJK`JRML$Y[J$LRMJKJZZQRN$_VL$JXL\LYL?$L$YNaOVJZZL$QKY[LMJMMNRLYL$J$L$aQRW\QMML$XL$`QVNKJ$ZMNKLYN?
QKY[LMJMMNRLYN$J$MJZMLaNRLQVJ$L`L$LRYVWZQ$VfJXLVL]LQ$KWKQVJ?$ZNRN$QaaJZZL$Q$YNRXL]LNRJ$Y[Jb

p$ZLQRN$YNRZJK`QML$_VL$QZOJMML$JZMJKLNKL?$WMLVL]]QRXN$ZNVW]LNRL$\NKaQVL?$aQMJKLQVL$J$YKNaLJ$YNaOQMLPLVL$J$YNJKJRML
J $aQRMJRJRXN$ VfWRLMQKLJMg$XJVVJ $QKJJ$ VLPJKJe $ LRNVMKJ $ZLQRN$OKJZJK`QMJ$ VJ $NOJKJ$YNaOVJaJRMQKL $ SOJKYNKZL?
ZJKKJ? $ VLaNRQLJ? $ _KNMMJ? $ \NRMQRJ? $ aWKL $ XL $ OJKLaJMKQ]LNRJ $ J $ XL $ ZLZMJaQ]LNRJ $ XJV $ MJKKJRN? $ NOJKJ $ XL
KJ_LaJRMQ]LNRJ$XJVVJ$QY^WJ?$QLWNVJ?$_LQKXLRL?$QRRJZZL$J$^WQRMfQVMKN$YNRYNKKJ$Q$XJ\LRLKRJ$LV$`QVNKJ$LXJRMLMQKLNUe

p$VfLRZMQVVQ]LNRJ$XL$RWN`L$LaOLQRML?$VfQXJ_WQaJRMN$JAN$KL\QYLaJRMN$XL$^WJVVL$OKJJZLZMJRML$ZLQRN$OKJ`LZML$ZJYNRXN
ZNVW]LNRL$XL$QXJ_WQMQ$^WQVLMg$OKN_JMMWQVJ?$YNR$VfQXN]LNRJ$XL$ZNVW]LNRL$MJYRNVN_LY[J$YNaOQMLPLVL$YNR$L$`QVNKL
OQJZQ__LZMLYL?$OKL`LVJ_LQRXN$L$ZLZMJaL$XL$MLON$YJRMKQVL]]QMNe

p$_VL$LRMJK`JRML$OJK$LV$aL_VLNKQaJRMN$XJV$KLZOQKaLN$JRJK_JMLYN?$YNR$OQKMLYNVQKJ$KL\JKLaJRMN$QL$\KNRML$J$QVVJ$\QVXJ
XL $ YNOJKMWKQ $ YNR $NKXLMWKQ $ VL_RJQ? $ ZLQRN $ KJQVL]]QML $ RJV $ KLZOJMMN $XJL $ OKN\LVL $ J $ ^WNMJ $ LRL]LQVL? $ OKL`LVJ_LQRXN
ZNVW]LNRL$Y[J$LRZJKLZYQRN$L$RWN`L$ZOJZZNKL$Q$KLXNZZN$XL$OQKJML$LRMJKRJ$J$QVVfLRMKQXNZZN$XL$ZNVQLe

p$LR$OKJZJR]Q$XL$WR$KJZJXJ$NKL_LRQKLN$N$YNaWR^WJ$ZMNKLYL]]QMN?$ZLQ$aQRMJRWMQ$VfWRLMQKLJMg$OJKYJMML`Q$XJVVJ
QKJJ$J$XJ_VL$ZOQ]L$OJKMLRJR]LQVL$YNaWRL$J`LMQRXNRJ$VQ$\KQaaJRMQ]LNRJ$YNR

XJVLaLMQ]LNRL$\LZLY[J?$YNR$OQ`LaJRMQ]LNRL$RNR$NaN_JRJJ?$J$VfLRMKNXW]LNRJ$XL$JVJaJRML$XL$\LRLMWKQ$J$XL$QKKJXN
LR$YNRMKQZMN$YNR$VQ$VJ__LPLVLMg$XJV$YQKQMMJKJ$ZMKWMMWKQRMJ$XJV$ZLZMJaQe

p $ VJ$ZJKKJ$ZNVQKL $J$ VJ$`JKQRXJ$RNR$QVMJKLRN$ VJ$YQKQMMJKLZMLY[J$MLONVN_LY[J$J$ VQ$^WQVLMg$QKY[LMJMMNRLYQ$XJ_VL
LaaNPLVL?$RNR$ZLQRN$ONZMJ$Q$Y[LWZWKQ$XL$VN__J$N$ONKMLYQML$XL$JVJ`QMN$`QVNKJ$QKY[LMJMMNRLYN?$RNR$LRMJK\JKLZYQRN
YNR$`LZWQVL$XL$OQKMLYNVQKJ$OKJ_LN$J$^WLRXL$YNR$L$`QVNKL$OQJZQ__LZMLYLe

J;';L; -'JK$_VL $ LRMJK`JRML$KJVQML`L $Q$JXL\LYL $XL$`QVNKJ$ZMNKLYN?$MLONVN_LYN$J$QKY[LMJMMNRLYN$QOOQKMJRJRML$QX$WR
ZLZMJaQ$ ZMNKLYQaJRMJ $ YNRZNVLXQMN $c $OKJZYKLMMN $ LV $aQRMJRLaJRMN $XJV $ YQKQMMJKJ $XLZMLRML`N $XJV $ KQOONKMN $XL
_JKQKY[LQ$MKQ$JXL\LYL$OKLRYLOQVL$J$XL$OJKMLRJR]Q$QMMKQ`JKZN$VQ$YNRZJK`Q]LNRJ$XJL$YQKQMMJKL$JZMJMLYN=OJKYJMML`L
Y[J$YNRMKQXXLZMLR_WNRN$MQVJ$ZLZMJaQe$RNR$ZNRN$QaaJZZJ$XJaNVL]LNRL$J$KJVQML`L $QYYNKOQaJRML$XJL$`NVWaL
YNZMLMWJRML$LV$ZLZMJaQ$ZMNKLYQaJRMJ$YNRZNVLXQMN$Y[J$RJ$YNaONKMLRN$VQ$XJZMKWMMWKQ]LNRJ"

J;';L;1;-7VL$LRMJK`JRML$XN`KQRRN$_QKQRMLKJ$b

=$LV$KJYWOJKN$XJ_VL$JXL\LYL$JZLZMJRML$J$VQ$YNRZJK`Q]LNRJ$XJVVfLaOLQRMN$MLONVN_LYN?$VfWMLVL]]N$XL$ZNVW]LNRL$\NKaQVL?
\LRLMWKJ$JZMJKRJ$J$YKNaLJ$YNJKJRML$YNR$VQ$MLONVN_LQ$ZMNKLYQ$XL$KL\JKLaJRMNe

=$LV$aQRMJRLaJRMN$XJL$OJKYNKZL$ZMNKLYLe

J;';M; -7VL $ LRMJK`JRML $`NVML $Q $aL_VLNKQKJ $ VQ $ \KWLPLVLMg $J $ VQ $ ZQVWPKLMg $XL $ VNYQVL $ LRMJKKQML $N $ ZJaLRMJKKQML $ ZLQRN
KJQVL]]QML$J`LMQRXN$ZPQRYQaJRML$XL$MJKKJRN$MQVL$XQ$QVMJKQKJ$VQ$MLONVN_LQ$XJVVfJXL\LYLN?$VQ$YNKN_KQ\LQ$XJL$VWN_[L$J
VfQWaJRMN$XJL$OLQRL$`LZLPLVL$XJVVfJXL\LYLN?$OWK$LR$QZZJR]Q$XL$WR$LRRQV]QaJRMN$XJVVQ$^WNMQ$QZZNVWMQ"

J;';N; -&Q$KJQVL]]Q]LNRJ$XL$OLZYLRJ$ONMKg$Q``JRLKJ$ZNVN$LR$ZOQ]L$VLPJKL$N$YNaWR^WJ$OKL`L$XL$QVPJKQMWKJ$XfQVMN
\WZMN$XL$OKJ_LN?$XN`Kg$OKJ`JXJKJ$VfLaOLJ_N$XL$aQMJKLQVL$MKQXL]LNRQVL?$XL$LRMJK`JRML$XL$aLML_Q]LNRJe$_VL$QOOQKQML
MJYRLYL$XN`KQRRN$JZZJKJ$YNaOVJMQaJRMJ$LRMJKKQML"$nTo$G
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&@ECA>BT $ >BC<A?=<FB@AB $ <CC< $ AKABC< $ JBCCO?FF<D?@B $ HAE>?I< $ JBC $ H?HABF< $ ?@HBJ?<A?=E $ B $ JBDC?

BCBFB@A?$HA>KAAK><C?$JBC$L<BH<DD?ET$C<$=<>?<@AB$LEA>^$IEHA?AK?>B$K@$L<HH<DD?E$ME@J<FB@A<CB

=B>HE$C<$>?VK<C?M?I<N?E@B$JBC$IEFLCBHHE$@BC$>?HLBAAE$JBCC<$BCB=<A<$VK<C?A^$<>IU?ABAAE@?I<$JBCCE

HABHHE$HBIE@JE$CB$>BC<A?=B$L>BHI>?N?E@?b

G$nTo$$J;';O;-7VL$LRMJK`JRML$XL$MKQZ\NKaQ]LNRJ$WKPQRLZMLYQ$JX$JXLVL]LQ$ZNRN$QaaJZZL$Q$YNRXL]LNRJ$Y[Jb

p $aQRMJR_QRN$ L $ YQKQMMJKL $ YNRRNMQML`L $XJVVQ $ MKQaQ$`LQKLQ $ ZMNKLYQ? $J $ L $aQRW\QMML $ Y[J $YNZMLMWLZYNRN$`QVNKJ
ZMNKLYN=YWVMWKQVJe

p$RNR$YNaOKNaJMMQRN$L$YQKQMMJKL$aNK\NVN_LYL$XJVVQ$MKQaQ$LRZJXLQML`Q$YNRZNVLXQMQ?$YNR$OQKMLYNVQKJ$KL_WQKXN$QL
aQK_LRL$WKPQRLe

p$KL^WQVL\LY[LRN$VJ$QKJJ$KWKQVL$LRMJKZML]LQVL$J$OJKLWKPQRJ$VLaLMKN\J$QVV6QKJQ$XL$LRMJK`JRMNe

p$ZLQRN$YNRZJK`QML$J$KL^WQVL\LYQML$_VL$ZOQ]L$J$VJ$QKJJ$VLPJKJ$J$^WJVVJ$Q$`JKXJ$Q$aQK_LRJ$XJ_VL$JXL\LYL$N$LRMJKYVWZJ
RJV $ MJZZWMN $ ZMNKLYN? $ aQRMJRJRXNRJ $ L $ YQKQMMJKL $ J $ VJ $ ^WQVLMg $ XLZMLRML`J $ SQKKJXL? $ YNKKJXL $ `J_JMQ]LNRQVL?
OQ`LaJRMQ]LNRL?$OJKYNKZLUe

p$ZLQRN$YQKQMMJKL]]QML$XQ$WRQ$^WQVLMg$OKN_JMMWQVJ$QXJ_WQMQ$QL$`QVNKL$OQJZQ__LZMLYL$XL$KL\JKLaJRMNe

p $ J`JRMWQVL $ LaOLQRML $ \NMN`NVMQLYL $ YNR $ \WR]LNRJ $ XL $ \KQR_LZNVJ $ ZNRN $ YNRZJRMLML $ ZNVN $ ^WQRXN $ ZNRN $ OQKMJ
LRMJ_KQRMJ$XL$OKN_JMML

QKY[LMJMMNRLYL $ LRMJ_KQML $ XL $ QWMNZW\\LYLJR]Q $ YNaOVJZZL`Q $ XJV $ \QPPKLYQMN? $ XL $ QVMQ $ ^WQVLMg $ MJYRNVN_LYQ? $ YNR
VfJZYVWZLNRJ$XJL$YKLMJKL$XL$aJKQ$ZN`KQOONZL]LNRJ$JAN$Q__LWRMQ?$YNR$OKJ\JKJR]Q$OJK$^WJVVL$XL$MLON$NKLJRMQPLVJ$JAN
QXJKJRML$QVVJ$ZWOJK\LYL$XJL$\KNRML?$XQ$`QVWMQKJ$LR$YNaOQKQ]LNRJ$YNR$VJ$QVMKJ$ONMJR]LQVL$ZNVW]LNRL$XL$KLZOQKaLN
JRJK_JMLYNe

J;';P; -)NR $ ZNRN $ QaaJZZJ $ OKJ`LZLNRL $ XL $ RWN`Q $ JXL\LYQ]LNRJ $ Y[J $ YNZMLMWLZYQRN $ RWYVJL $ LZNVQML $ KLZOJMMN $ QV
MJKKLMNKLN$WKPQRL]]QMN"

J;';1Q;-+NRN$XQ$JZYVWXJKJ$LRMJK`JRML$XL$MKQZ\NKaQ]LNRJ?$YNaOKJZL$L$aWKL$XL$KJYLR]LNRJ$N$QVMKJ$PQKKLJKJ$`LZL`J?
MQVL$XQ$NYYVWXJKJ$L$`QKY[L$`LZWQVL$`JKZN$VJ$JaJK_JR]J$`QVNKLQVL$KLYNRNZYLWMJ$XQVVQ$ZY[JXQ$XL$`LRYNVN"

J;';11; -)NR$ZNRN$QaaJZZL $_VL $ LRMJK`JRML $Y[J$MKQZ\NKaLRN$ VJ $ZJKKJ$JZLZMJRML $J $ L $aQRW\QMML $ MJaONKQRJL $ LR
`NVWaJMKLJ$JXL\LYQMJ"$nTo$G

(BCC<$IE@HB>=<N?E@B$B$=<CE>?NN<N?E@B$JBDC?$BCBFB@A?$J?$IE@@BHH?E@B$A><$?@HBJ?<FB@A?$?$GB@?

IKCAK><C?$BJ$?C$AB>>?AE>?E$<LB>AET$L>EL>?E$?C $>BIKLB>E$JBDC?$<IIBHH?$HAE>?I?$<C$IEFLCBHHET$J<

?@ICKJB>B$@BCC<$>?LB>?FBA><N?E@BT$DC?$BCBFB@A?$J?$=<>?<@AB$>?HKCA<@E$IE@D>K?$<CCB$L>BHI>?N?E@?

>BC<A?=BT$@BCC<$AKABC<$JBDC?$<HHBAA?$JBC$L<BH<DD?E$<D><>?Eb

G$nTo$$J;';17;-7VL$LRMJK`JRML$Y[J$LRMJKJZZQRN$L$OJKYNKZL$XJVVQ$`LQPLVLMg$ZMNKLYQ?$ZNRN$QaaJZZL$Q$YNRXL]LNRJ$Y[Jb

p$RNR$QVMJKLRN$L$MKQYYLQML$XL$YNVVJ_QaJRMN$RJVVQ$VNKN$YNR\L_WKQ]LNRJ$QMMWQVJ?$J$RNR$aNXL\LY[LRN$_VL$QRXQaJRML
QVMLaJMKLYL?$XJVVJ$ZJ]LNRL$ZMKQXQVL$J$XJ_VL$Z`LVWOOL$VNR_LMWXLRQVL$J$Y[J$OJK$VfJ`JRMWQVJ$aJZZQ$LR$ZLYWKJ]]Q$ZLQ
OKL`LVJ_LQMN$VfWMLVL]]N$XL$MJYRLY[J$XL$LR_J_RJKLQ$RQMWKQVLZMLYQ"

p$ZLQRN$YNRZJK`QML$L$aWKL$QV$aQK_LRJ$XJVVJ$ZMKQXJ$J$MWMMJ$VJ$ZLZMJaQ]LNRL$XL$`QKLQ$RQMWKQ$XL$aQMKLYJ$ZMNKLYQ
KLVJ`QRMJ? $ YNaOKJZL $ L $ aQRW\QMML $ XL $ YNKKJXN $ SOLVQZMKLRL? $ JXLYNVJ? $ aQK_LRJMMJ? $ YLOOLU? $ YNaJ $ JVJaJRML
\NRXQaJRMQVL$XL$YQKQMMJKL]]Q]LNRJ$XJ_VL$QZZJMML$OQJZQ__LZMLYLe
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p$ZLQ$YNRZJK`QMN$VfQZZJMMN$\L_WKQML`N$XJVVJ$XNMQ]LNRL$`J_JMQ]LNRQVL$XL$YNKKJXN$XL$`QVNKJ$ZMNKLYN=MKQXL]LNRQVJe

p$VQ$YQKMJVVNRLZMLYQ$J$L$YNKKJXL$Q_VL$LaOLQRML$ZMKQXQVL$ZLQRN$YNR_KWL?$OJK$XLaJRZLNRJ?$MLONVN_LQ$J$aQMJKLQVL?$QL
YQKQMMJKL $XJL $ VWN_[L? $QL $YQKQMMJKL $ZMKWMMWKQVLAMLONVN_LYL $XJVVQ $`LQPLVLMg $ZMNKLYQ? $_QKQRMJRXN$ VfLRMJK`LZLPLVLMg $J
VfLRMJ_KLMg$OJKYJMML`Q$XJVVJ$`LZWQVL$OQRNKQaLY[J"

J;';1J; -7VL $ LRMJK`JRML $ LRYLXJRML $ ZWVVf $ QZZJMMN $ LXKN_JNVN_LYN $ Y[J $ YNaONKMQRN $ MKQZ\NKaQ]LNRL $ XJVVQ $aQ_VLQ
Q_KQKLQ$J$XJL$ZWNVL$Q_KLYNVL$ZNRN$QaaJZZL$Q$YNRXL]LNRJ$Y[Jb

=$_QKQRMLZYQRN$VfQZZJMMN$LXKN_JNVN_LYN$J$ VQ$ZQV`Q_WQKXLQ$XJVVJ$NOJKJ$XL$ZLZMJaQ]LNRJ$ LXKQWVLYN$Q_KQKLQ$XL
OQKMLYNVQKJ $ LRMJKJZZJ $ ZMNKLYN $JAN $OQJZQ__LZMLYN $ KLYNRNZYLWMJ $J $ ZL $ LRZJKLZYQRN $RJV $ YNRMJZMN $OQJZQ__LZMLYN
Q_KQKLN$ZJYNRXN$OKLRYLOL$XL$YNJKJR]Q$S\NKaQ?$OKNONK]LNRL$J$NKLJRMQaJRMNUe

=$ZLQ$_QKQRMLMQ$VQ$YNRMLRWLMg$XJVVQ$`LQPLVLMg$LRMJKONXJKQVJ$ZLQ$OJK$\LRQVLMg$XL$ZJK`L]LN$QVVN$Z`NV_LaJRMN$XJVVJ
QMML`LMg$Q_KLYNVJ$ZLQ$OJK$\LRQVLMg$XL $ \KWL]LNRJ$XJV $OQJZQ__LN$KWKQVJ" $7VL $J`JRMWQVL $RWN`L$OJKYNKZL $XN`KQRRN
JZZJKJ $ YNJKJRML $ YNR $ LV $ YNRMJZMN $OQJZQ__LZMLYN $OJK $ VNYQVL]]Q]LNRJ? $XLaJRZLNRL? $ \LRLMWKJ? $ J^WLOQ__LQaJRMN
`J_JMQVJe

= $ZLQ$MWMJVQMQ$ VfJ\\LYLJR]Q$XJVVfLR\KQZMKWMMWKQ]LNRJ$JYNVN_LYQ? $N`J$OKJZJRMJ? $YNZMLMWLMQ$XQ$JVJaJRML $`J_JMQVL
VLRJQKL? $ SZLJOL? $ ZLJOL $ QVPJKQMJ? $ `J_JMQ]LNRJ $ KLOQKLQVJU $ J $ OWRMWQVL $ SOLYYNVL $ RWYVJL $ \NKJZMQVL? $ _KQRXL $ QVPJKL
YQaONKLVL?$OLYYNVL$VQ_[JMML$J$ON]]JUe

=$ZLQRN$VLaLMQML$L$KLaNXJVVQaJRML$XJVVQ$YNR\L_WKQ]LNRJ$NKN_KQ\LYQ$OKJJZLZMJRMJ$SVL`JVVQaJRMLU$N$Y[J$OKN`NY[LRN
V6JVLaLRQ]LNRJ$YNaOVJZZL`Q$XJVVJ$NOJKJ$XL$ZLZMJaQ]LNRJ$J$KJ_LaJRMQ]LNRJ$XJL$ZWNVL

J;';1=;-7VL$LRMJK`JRML$XL$MKQZ\NKaQ]LNRJ$XJV$OQMKLaNRLN$JXLVL]LN$KWKQVJ$XL$`QVNKJ$MJZMLaNRLQVJ$J$XJVVJ$KJVQML`J
QKJJ$OJKMLRJR]LQVL$ZNRN$QaaJZZL$Q$YNRXL]LNRJ$Y[Jb

p $`JR_Q$aQRMJRWMQ $ VQ $ KJVQ]LNRJ$ZOQ]LQVJ $ \WR]LNRQVJ $J $OJKYJMML`Q$ MKQ $ LRZJXLQaJRMN$J $OQJZQ__LN $Q_KQKLN
YLKYNZMQRMJ?$ZMNKLYQaJRMJ$ZMKWMMWKQRMJ$LV$YNRMJZMN$MJKKLMNKLQVJe

p $ ZLQ $ aQRMJRWMQ $ VfWRLMQKLJMg $ OJKYJMML`Q $ XJVVJ $ QKJJ $ J $ XJ_VL $ ZOQ]L $ OJKMLRJR]LQVL $ YNaWRL $ J`LMQRXNRJ $ VQ
\KQaaJRMQ]LNRJ$YNR$XJVLaLMQ]LNRL $ZMKWMMWKQVL? $ YNR$OQ`LaJRMQ]LNRL $RNR$NaN_JRJJ$ SRJVVQ $ KJQVL]]Q]LNRJ$XL
MJMMNLJ?$KJYLR]LNRL? $_QKQ_JZ$J$ZY[JKaQMWKJ?$`LQPLVLMg$XL$ZJK`L]LN?$YNKKJXL$`J_JMQ]LNRQVL? $JVJaJRML$XL$QKKJXN
RJVVJ$QKJJ$OJKMLRJR]LQVL?$ZLQ$_QKQRMLMN$LV$aQRMJRLaJRMN$XJL$YQKQMMJKL$XL

KWKQVLMg?$XJVVJ$KJVQ]LNRL$ZOQ]LQVL?$\WR]LNRQVL$J$OJKYJMML`J$YNR$VfJXL\LYQMN$J$YNR$LV$YNRMJZMN"

p $J`JRMWQVL $OKN_JMML $XL $ KJYWOJKN $XJ`NRN $_QKQRMLKJ $ VQ $ YNRZJK`Q]LNRJ $XJL $ `QVNKL $XJVVQ $ MLONVN_LQ $ ZMNKLYQ $XL
KL\JKLaJRMNe

p$ZLQRN$YNRZJK`QML$_VL$QZOJMML$JZMJKLNKL?$WMLVL]]QRXN$ZNVW]LNRL$\NKaQVL?$aQMJKLQVL$J$YKNaLJ$YNaOQMLPLVL$J$YNJKJRML
J$aQRMJRJRXN$VfWRLMQKLJMg$XJVVJ$QKJJ$VLPJKJe$LRNVMKJ$ZLQRN$OKJZJK`QMJ$VJ$NOJKJ$YNaOVJaJRMQKL?$YNaOKJZL$_VL
QRRJZZL$J$^WQRMfQVMKN$YNRYNKKJ$Q$XJ\LRLKRJ$LV$`QVNKJ$LXJRMLMQKLNUe

p$VfLRZMQVVQ]LNRJ$XL$RWN`L$LaOLQRML?$VfQXJ_WQaJRMN$JAN$KL\QYLaJRMN$XL$^WJVVL$OKJJZLZMJRML$ZLQRN$OKJ`LZML$ZJYNRXN
ZNVW]LNRL$XL$QXJ_WQMQ$^WQVLMg$OKN_JMMWQVJ?$YNR$VfQXN]LNRJ$XL$ZNVW]LNRL$MJYRNVN_LY[J$YNaOQMLPLVL$YNR$L$`QVNKL
OQJZQ__LZMLYL?$OKL`LVJ_LQRXN$L$ZLZMJaL$XL$MLON$YJRMKQVL]]QMNe

p $ _VL $ LRMJK`JRML $ OJK $ LV $aL_VLNKQaJRMN $XJV $ KLZOQKaLN $JRJK_JMLYN $ ZLQRN $ KJQVL]]QML $ RJV $ KLZOJMMN $XJL $ YQKQMMJKL
QKY[LMJMMNRLYL$JX$JXLVL]L$Q`JRML$`QVNKJ$ZMNKLYN=MKQXL]LNRQVJ?$OKL`LVJ_LQRXN$ZNVW]LNRL$Y[J$LRZJKLZYQRN

L$RWN`L$ZOJZZNKL$Q$KLXNZZN$XL$OQKJML$LRMJKRJ$J$QVV6LRMKQXNZZN$XJL$ZNVQLe

p$RJVVQ$KJQVL]]Q]LNRJ$XL$MJMMNLJ?$KJYLR]LNRL?$_QKQ_JZ$J$ZY[JKaQMWKJ?$`LQPLVLMg$XL$ZJK`L]LN?$YNKKJXL$`J_JMQ]LNRQVL?
JVJaJRML $XL $QKKJXN$RJVVJ$QKJJ$OJKMLRJR]LQVL? $ZLQ$_QKQRMLMN$ LV $aQRMJRLaJRMN$XJL$YQKQMMJKL $XL $KWKQVLMg? $XJVVJ
KJVQ]LNRL$ZOQ]LQVL?$\WR]LNRQVL$J$OJKYJMML`J$YNR$VfJXL\LYQMN$J$YNR$LV$YNRMJZMN"

p$V6LRZMQVVQ]LNRJ$XJ_VL$LaOLQRML$OJK$VQ$OKNXW]LNRJ$XL$JRJK_LQ$XQ$OQRRJVVL$\NMN`NVMQLYL$J$ZNVQKL$ZLQ$OKN_JMMQMQ$LR
KJVQ]LNRJ$QVVJ $YQKQMMJKLZMLY[J $XJVV6LaaNPLVJ $J $QVVJ $`LZWQVL $ LRMJKYJMMQMJe $RNR$OKJ`JXQ$ LV $aJKN $QOON__LN $XL
JVJaJRML $ ZWVVQ $ YNOJKMWKQ? $ Q $ \Q`NKJ $ XL $ WRQ $ YNR\QYJRMJ $ LRMJ_KQ]LNRJ? $ LaOLJ_QRXN $ QXJ_WQMJ $ ZNVW]LNRL
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MJYRNVN_LY[J?$_JNaJMKLY[J?$YKNaQMLY[J$J$XL$aJZZQ$LR$NOJKQ?$Q\\LRY[d$RNR$ZLQRN$`LZLPLVL$_VL$JVJaJRML$XL$PNKXN
J$XL$ZWOONKMN"$%$ZJKPQMNL$N$QVMKL$JVJaJRML$QYYJZZNKL$QRXKQRRN$ONZML$QVV6LRMJKRN$XJL$`NVWaL$YNZMKWLMLe

p$ZLQ$_QKQRMLMN$LV$aQRMJRLaJRMN$XJL$OJKYNKZL$ZMNKLYL"

J;';1L; -'JK$_VL$LRMJK`JRML$KJVQML`L$Q$JXL\LYL$XL$`QVNKJ$ZMNKLYN?$MLONVN_LYN$J$QKY[LMJMMNRLYN$QOOQKMJRJRML$QX$WR
ZLZMJaQ$ ZMNKLYQaJRMJ $ YNRZNVLXQMN $c $OKJZYKLMMN $ LV $aQRMJRLaJRMN $XJV $ YQKQMMJKJ $XLZMLRML`N $XJV $ KQOONKMN $XL
_JKQKY[LQ$MKQ$JXL\LYL$OKLRYLOQVL$J$XL$OJKMLRJR]Q$QMMKQ`JKZN$VQ$YNRZJK`Q]LNRJ$XJL$YQKQMMJKL$JZMJMLYN=OJKYJMML`L
Y[J$YNRMKQXXLZMLR_WNRN$MQVJ$ZLZMJaQe$RNR$ZNRN$QaaJZZJ$XJaNVL]LNRL$J$KJVQML`L $QYYNKOQaJRML$XJL$`NVWaL
YNZMLMWJRML$LV$ZLZMJaQ$ZMNKLYQaJRMJ$YNRZNVLXQMN$Y[J$RJ$YNaONKMLRN$VQ$XJZMKWMMWKQ]LNRJ"

J;';1M;-%$RWN`L$JXL\LYL$KWKQVL$Q$YQKQMMJKJ$KJZLXJR]LQVJ$ZLQRN$KJQVL]]QMLb

p $ LR $ YNJKJR]Q $ YNR $ VJ $aNXQVLMg $ LRZJXLQML`J $ ZMNKLYQaJRMJ $ YNRZNVLXQMJ $ VJMMJ $ RJVVJ $ YNaONRJRML $ J $ KJVQ]LNRL
OKLRYLOQVL$SQVVLRJQaJRML?$_JKQKY[LJ$XJL$OJKYNKZL?$KJVQ]LNRL$MKQ$OJKYNKZL?$JXL\LYQMN$J$ZOQ]L

QOJKMLU$J$YNR$VJ$MLONVN_LJ$JXLVL]LJ$QOOQKMJRJRML$QVVQ$MKQXL]LNRJ$XJL$VWN_[Le

p $OKL`LVJ_LQRXN$VQ$ZJaOVLYLMg$XJVVJ$ZNVW]LNRL$XfLaOLQRMN?$ VJ$OKNONK]LNRL $XJ_VL $JXL\LYL $MKQXL]LNRQVL $KL\JKLPLVL $Q
aNXJVVL $ VNYQVL $ J $ QZZJYNRXQRXN $ VQ $ aNK\NVN_LQ $ XJV $ MJKKJRN $ VLaLMQRXN $ _VL $ LRMJK`JRML $ XL $ ZPQRYQaJRMN?
OKL`LVJ_LQRXN$V6WMLVL]]N$XJVVQ$`LQPLVLMg$JZLZMJRMJ"

J;';1N;$%$RWN`L$QRRJZZL$Q_KLYNVL?$YNaOKJZL$^WJVVL$OJK$VfQ_KLYNVMWKQ$QaQMNKLQVJ?$ZLQRN$KJQVL]]QMLb

p$QZZJYNRXQRXN$VQ$aNK\NVN_LQ$XJV$MJKKJRN$J$VLaLMQRXN$_VL$LRMJK`JRML$XL$ZPQRYQaJRMNe

p$RNR$LRMJK\JKJRXN$RJ_QML`QaJRMJ$YNR$L$aQRW\QMML$XL$`QVNKJ$ZMNKLYN$J$QKY[LMJMMNRLYN$J$VNKN$QKJJ$XL$OJKMLRJR]Qe

p$YNR$LV$KLYNKZN$Q$ZNVW]LNRL$MJYRNVN_LY[J$J$aQMJKLQVL$Y[J$QZZLYWKLRN$VQ$aL_VLNKJ$LRMJ_KQ]LNRJ$OQJZQ__LZMLYQ
OKL`LVJ_LQRXN $ JXLVL]LQ $ JYNYNaOQMLPLVJ $ J $ \Q`NKJRXN $ VQ $ KJ`JKZLPLVLMg $ XJVVfLRZMQVVQ]LNRJ? $ VQ $ KLYLYVQPLVLMg $ XJVVJ
YNaONRJRML$KLWMLVL]]QPLVL$J$LV$KLZOQKaLN$JRJK_JMLYN$KJVQML`N$QVVfLRMJKN$YLYVN$XL$`LMQ"

J;';1O;$ 7VL $ LRMJK`JRML $`NVML $Q $aL_VLNKQKJ$ VQ$ \KWLPLVLMg$J$ VQ $ZQVWPKLMg$XL $ VNYQVL $ LRMJKKQML $N$ZJaLRMJKKQML $ZLQRN
KJQVL]]QML$J`LMQRXN$ZPQRYQaJRML$XL$MJKKJRN$MQVL$XQ$QVMJKQKJ$VQ$MLONVN_LQ$XJVVfJXL\LYLN?$VQ$YNKN_KQ\LQ$XJL$VWN_[L$J
VfQWaJRMN$XJL$OLQRL$`LZLPLVL$XJVVfJXL\LYLN?$OWK$LR$QZZJR]Q$XL$WR$LRRQV]QaJRMN$XJVVQ$^WNMQ$QZZNVWMQ"

J;';1P; -&Q$KJQVL]]Q]LNRJ$XL$OLZYLRJ$ONMKg$Q``JRLKJ$ZNVN$LR$ZOQ]L$VLPJKL$N$YNaWR^WJ$OKL`L$XL$QVPJKQMWKJ$XfQVMN
\WZMN$XL$OKJ_LN?$XN`Kg$OKJ`JXJKJ$VfLaOLJ_N$XL$aQMJKLQVL$MKQXL]LNRQVL?$XL$LRMJK`JRML$XL$aLML_Q]LNRJe$_VL$QOOQKQML
MJYRLYL$XN`KQRRN$JZZJKJ$YNaOVJMQaJRMJ$LRMJKKQML"$nTo$G

'@IUB$LB>$VK<@AE$IE@IB>@B$?@M?@B$DC? $%?EKECH>1JE??@1)EILEP>BCBT$ CB$FEJ?M?IUB$L>ELEHAB

@E@$IEHA?AK?HIE@E$=<>?<@A?$H?D@?M?I<A?=B$LB>$VK<@AE$L>BHI>?AAEb

G $ nTo $ $=;';1; -7VL $ LRMJK`JRML $ XL $ MKQZ\NKaQ]LNRJ $ ZNRN $ QaaJZZL $ Q $ YNRXL]LNRJ $ Y[J $ RNR $ LRMJK\JKLZYQRN
RJ_QML`QaJRMJ $ YNR $ VJ $ `LZWQVL $ OQRNKQaLY[J? $ VLaLMQRXNVJ $ N $ NYYVWXJRXNVJ $ J $ ZN`KQOONRJRXNZL $ LR $ aNXN
LRYNR_KWN$YNR$_VL$JVJaJRML$ZL_RL\LYQML`L$XJV$OQJZQ__LN"

=;';1;1;-%RNVMKJ$ZL$\Q$YNRXL]LNRJ$Y[Jb

p$L$YQKMJVVNRL?$L$MNMJa$J$VJ$QVMKJ$ZMKWMMWKJ$XL$`QKLQ$MLONVN_LQ$Q$YQKQMMJKJ$OWPPVLYLMQKLN$RNR$LRMJK\JKLZYQRN$YNR$VJ
`LZWQVL $ OKLRYLOQVL $ JAN $ OQRNKQaLY[J $ J $ RNR $ XJ`NRN $ JZZJKJ $ YNVVNYQML $ LR $ OKNZZLaLMg $ XJL $ PJRL $ QKY[LMJMMNRLYL
MWMJVQMLe

p$VQ$YQKMJVVNRLZMLYQ$J$L$YNKKJXL$Q_VL$LaOLQRML$ZMKQXQVL$ZLQRN$YNaOQMLPLVL$SOJK$XLaJRZLNRJ?$MLONVN_LQ$J$aQMJKLQVLU
YNL $ YQKQMMJKL $ XJL $ VWN_[L? $ _QKQRMJRXN $ LV $ aQRMJRLaJRMN $ J $ LV $ aL_VLNKQaJRMN $ XJVVJ $ `LZWQVL $ OKLRYLOQVL $ JAN
OQRNKQaLY[Je

p$L$ZLZMJaL$J$L$aJMNXL$XL$LVVWaLRQ]LNRJ$OWPPVLYQ$J$OKL`QMQ$OKNZOLYLJRML$VQ$OWPPVLYQ$`LQ$J$_VL$ZOQ]L$OWPPVLYL$LR
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_JRJKQVJ$_QKQRMLZYQRN$VQ$^WQVLMg$J$VQ$YNaOQMLPLVLMg$YNR$LV$YNRMJZMN$J`LMQRXN$VfJZQVMQ]LNRJ

ZYJRN_KQ\LYQ$XJV$ZLR_NVN$JXL\LYLN?$Q$\Q`NKJ$XL$WRQ$VWYJ$XL\\WZQ$J$ZN\\WZQ"

p$VJ$RWN`J$QKJJ$XL$ZNZMQ$J$OQKY[J__LN?$JVQPNKQMJ$ZWVVQ$PQZJ$XL$OKN_JMML$XL$LRMJ_KQ]LNRJ$OQJZQ__LZMLYQ?$RNR
YNaOKNaJMMQRN

VfLRMJ_KLMg$XJVVQ$OJKYJ]LNRJ$`LZL`Q$XQ$J$`JKZN$VQ$YLMMg$ZMNKLYQ$J$VJ$JaJK_JR]J?$_QKQRMJRXN$LV$aQRMJRLaJRMN$XL
QaOLJ$ZWOJK\LYL$OJKaJQPLVL"

=;';7;-+NRN$XQ$JZYVWXJKJ$LRMJK`JRML$XL$MKQZ\NKaQ]LNRJ?$YNaOKJZL$L$aWKL$XL$KJYLR]LNRJ$N$QVMKJ$PQKKLJKJ$`LZL`J?
MQVL$XQ$NYYVWXJKJ$L$`QKY[L$`LZWQVL$`JKZN$VJ$JaJK_JR]J$`QVNKLQVL$KLYNRNZYLWMJ$XQVVQ$ZY[JXQ$XL$`LRYNVN"

=;';J;-)NR$ZNRN$YNRZJRMLML$LRMJK`JRML$Y[J$YNaONKMLRNb

p$VQ$OKL`QML]]Q]LNRJ$XJL$OWRML$XL$`LZMQ$SPJV`JXJKJU$QYYJZZLPLVL$J$_NXLPLVL$QVVQ$OWPPVLYQ$\KWL]LNRJe

p $ VQ $ KJQVL]]Q]LNRJ $ XL $ RWN`L $ XJONZLML $ Q $ YLJVN $ QOJKMN? $ YNaOKJZN $ VfQaOVLQaJRMN $ XL $ ^WJVVL $ JZLZMJRML? $ Y[J
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